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6200(7�63257,)�62&&(5 

/H����VHSWHPEUH�HQ�DSUqV-PLGL��OHV�pOqYHV�GH�OD��UH�HW��H�DQQpH�GH�QRWUH�pFROH�YLYURQW�XQ�WRXUQRL�
GH� VRFFHU�� &H� VRPPHW� VSRUWLI� VH� GpURXODQW� j� %HDXPRQW� VH� YHXW� XQH� 
UHQFRQWUH�DPLFDOH�HQWUH�OHV�pFROHV�GX�S{OH����0RQVLHXU�6pEDVWLHQ�YRXV�HQYHUUD��GDQV�OHV�SURFKDLQV�
MRXUV��XQ�IRUPXODLUH�G·DXWRULVDWLRQ�SRXU�TXH�YRWUH�HQIDQW�SXLVVH�SDUWLFLSHU�j�FHWWH�DFWLYLWp� 
 

3,48(1,48(�)$0,/,$/�	�&20081$87$,5( 
/H�YHQGUHGL����VHSWHPEUH�GqV����K�����QRXV�YRXV�LQYLWRQV�j�YRXV�MRLQGUH�j�QRXV�SRXU�XQ�SLTXH�
QLTXH�IDPLOLDO��7286�/(6�(1)$176�'2,9(17�$33257(5�81�/81&+�)52,'��/·DFWLYLWp�DXUD�
OLHX�DX�SDUF�GH�O·pWDQJ��R��WRXWH�OD�FRPPXQDXWp�HVW�pJDOHPHQW�LQYLWpH��1RXV�HQ�SURILWHURQV�SRXU�
IDLUH�OH�ODQFHPHQW�RIILFLHO�GH�QRWUH�QRXYHDX�SURMHW�pGXFDWLI�DYHF�XQ�YROHW�DOWHUQDWLI�� 
 
/D�PXQLFLSDOLWp��HQ�FROODERUDWLRQ�DYHF�3DUF-&DQDGD��SURFqGHUD�pJDOHPHQW�DX�GpYRLOHPHQW�G·XQH�
SODTXH�FRPPpPRUDQW�$XJXVWLQ-1RUEHUW�0RULQ�YHUV����K���� 
1RXV�HVSpURQV�YRXV�\�YRLU�HQ�JUDQG�QRPEUH� 
 
6257,(�9$/(52 
/HV�pOqYHV�GH��H-�H�HW��H�DQQpHV�DXURQW�OD�FKDQFH�GH�IDLUH�XQH�VRUWLH�ILQDQFpH�SDU�9DOpUR��'H�
O
DQLPDWLRQ�SRXU�OHV�pOqYHV�DX�3DUF�GHV�eFDUWV�GH�/pYLV�HQ�DYDQW-PLGL�OH����VHSWHPEUH� 
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O
DQLPDWLRQ�SRXU�OHV�pOqYHV�DX�3DUF�GHV�eFDUWV�GH�/pYLV�HQ�DYDQW-PLGL�OH����VHSWHPEUH� 
 
&2856�'(�+,3�+23� 
1RXYHOOH�RIIUH�G·DFWLYLWp�SDUDVFRODLUH�j�O·pFROH�3OHLQ-6ROHLO��GHV�FRXUV�GH�+LS�+RS�OHV�PHUFUHGLV�PL�
GLV��HW�FH��SRXU�WRXV�pOqYHV�GH���j����DQV��/·LQIRUPDWLRQ�D�pWp�HQYR\pH�GDQV�YRV�IR\HUV�FHWWH�VH�
PDLQH��1H�WDUGH]�SDV�SRXU�YRXV�LQVFULUH� 
 
&5266-&28175<�­�6$,17-5$3+$Ê/ 
/H����RFWREUH�HQ�DSUqV-PLGL��OHV�pOqYHV�GH�OD��H�j�OD��H�DQQpH�VH�UHQGURQW�j�6DLQW-5DSKDsO�DILQ�GH�
SDUWLFLSHU�j�XQ�VRPPHW�VSRUWLI�GH�S{OH��8QH�FRXUVH�GH�FURVV-FRXQWU\�VH�GpURXOHUD�VXU�OH�WHUUDLQ�
GHV�ORLVLUV�GH�FHWWH�PXQLFLSDOLWp��1RXV�VRPPHV�WRXMRXUV�ILHUV�GH�FRPSWHU�GHV�pOqYHV�GH�QRWUH�
pFROH�SDUPL�OHV�PHLOOHXUHV�SHUIRUPDQFHV��3RXU�\�DUULYHU��0RQVLHXU�6pEDVWLHQ�IRXUQLUD�DX[�pOqYHV�
XQ�SHWLW�SURJUDPPH�G·HQWUDLQHPHQW� 
 

 
)227%$// 
1RXV�DYRQV�TXHOTXHV�JDUoRQV�GH�/D�'XUDQWD\H�FHWWH�DQQpH�GDQV�QRWUH�VXSHUEH�pTXLSH�GH�IRRWEDOO�
DYHF�O·pFROH�GH�6DLQW-&KDUOHV��0��+DUROG�*XLOOHPHWWH�HVW�QRWUH�HQWUDLQHXU�SRXU�FHWWH�DQQpH��1RXV�
GLVSXWHURQV� GHX[� UHQFRQWUHV� FHW� DXWRPQH� �� XQH� OH� ��� RFWREUH� j� 6W--HDQ� HW� XQH� DXWUH� OH� �� QR�
YHPEUH�j�6W-'DPLHQ�� 
 

 
&+((5/($',1* 
4XHOTXHV�pOqYHV�GH�O·pFROH�3OHLQ-6ROHLO�VH�VRQW�pJDOHPHQW�LQVFULWHV�DX�FKHHU�
OHDGLQJ�GHV�3UpGDWHXUV��%RQQH�VDLVRQ�HW�ERQQH�FKDQFH� 


